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détection des entreprises en difficulté 
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بوجدة التجارية المحكمة رئيس
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   l0R""'( K""L [""UA&'( )""'+/ %""0 .R""`(A&-'( CV*+"",-'( )""!=<ve )=""E_'+S .R""/(* ,

 %hG-'( A] R/(* wXs K!!#$ H5IJ KL [53+G-'( w!<,&S*)1(  

 N [<""P +""2 r""'i )0+""?c+S  )""!L+-6'( .ID""E-<' IBx""&-'( f&""h'( ay""0 jI""Y

 )!<""E<E$ )h""GS z4{""5–|*R""#'( H""5IJ K""L*-  CV*+"",2 r""'i Z(R""'( W"",m r""'i

 +1<E<E$* )53+6&'( CF2+#-'( WB(R&' I}_'+S |IBb ,    l"04 K"L I`+"$ [UA&0

         ["UA&'( \+"=/ %"0 I"!Be( (g"] uA,"P r"'i )"](RS z4{5 IB( I`+$ r'i @mA54

 l0R'( KL ,m+Y (Ni )>+B3+!ve( j+6$ )!'+2 C+2(d&'( @' q , )hGS I~{5 +-2

)'*R'( 43(A2 K2 w<,5* W!�T&'( )=Em* �+&mV( )YI/ r<L )2+L.  

        )""53+6&'( )""-78-'( 9!"":3 W""#` %""0 I""!7h&'( �""$ (g""1'*  &' (()*+ ,-((./

0123+4            K"L .3+"=L )"'*+,-'( +"1_2 %m+"#$ %"&'( WY+"T-'( aA"7$ +"-_!/ )">+B

+6$ K7-5 )5A!_S H:(AL 4I62 +1_L IBx&-'( 3+=Bc( z4{5 RU* )'A1ES +]�*

      jF""Lb )""-!BA'( p:+""&_'( r""'i )""-78-'( 9!:I""' ,    W""!#h&'( H""5IJ K""L M""'N*

   �""U3 aAm+"",'( C+!""o&,-' l5I""E'(84-184  ��""53+&S1  �3+""21984  (g""Y*

 aAm+U C+!o&,225/1/1985.  

 �53+&S +EmIhS OIT-'( WBR$ W=U @mb Vi10/6/1994   aAm+",'( )DP(AS

3 �U94-475  �53+&S )!-PI'( .R5I6'( %0 3AT_-'(11/6/1994 ,  I"1� R,0

   aVA"""-S )"""53+6&'( )"""-78-'( %'*{"""E-'MELUN   .d"""1`e( ab +1$+"""oU*

  )"'*+,-'( ab* )>+B )�!DS R` .IDE-'( f&0 ;<J �5R,$ +1_7-5 %&'( )5R!<,&'(

 +1<Y+""T-' )!<=,&""E-'( )5A""E&'( W""2b r""<L  !""#$ , K2d""'( W""2+L r""<L K](I""$*

 C+SA#G'( jg] %DX&' ,       \A"G8'( I"}&_5 zg"'( K:(R"<' )="E_'+S Z%"T'( 9hm

   a+"!Y I"X_5 RU qUA'( 3*I2* (g] K2d'( W2+L ab +!P+_&2 +!:+?3 @_54 r<L

    bR"G'(* %"sF&'+S +"1m+!_S 4R15* )'*+,-'( ,      )_"P g"_2 CI"1� �"$ K"2*1988 
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     aVA""-S )""53+6&'( )""-78-'+S k=""o'+S* +""EmIhS .I""2 \*eMelun !YI$ )""=

)=#> )!#?* %0 CV*+,-'( R>3 )!<B +1!<L H<Jb .R5R`. 

La Cellule De Détection Des Entreprises en Difficulté 

  )_"""P 953+"""=S )"""53+6&'( )"""-78-'( M"""'N R"""#S +"""1&#=$*1992  WBR"""$ +"""1=,#!'

  �53+""&S OI""T-'(10/6/1994   aAm+"",' \R""#-'(1/3/1984   @""<5R#$ )"">+B*

 4(A-<'34  *35  *36 @_2 .  

 5 6!"*7+4 89!: ;<!=->? @!: <$A &!B<A &/ CDE -!: <?D <!#"A 5.  

 FDG :6!HIJ 6!"IKD @A 6!+D<.$+4  !JC 6!"*' ;<!=->?  

 R>3 +1mxs K2 %&'( C+2A<#-'( l-` A] R>I'( )!<B QR] ai

 )5R!<,&'( .d1`e( tI8$ W=U .34+=-'( N+X$(* W#h'( 43 Z(RSi* C+SA#G'(

0 ;<J )hGS l&-&$ %&'()!L+-6'( .IDE-'( f& .  

 �] +]^+oLb* ),!?* .4*R82 )�0 K2 aA7&$ )!<X'( jg]*:  

1.)53+6&'( )-78-'( 9!:3.  

2.)2+#'( )S+!_'( W�-2 *b M<-'( W!Y*.  

3.zA16'( +EmI0 M_S I5R2.  

4.%L+-&`V( a+-o<' zA16'( �*R_-'(.  

5.%-!<UV( �S+,'(.  

6.n+#'( a�+X'( W�-2.  

7.78-'( |R' k=o'( )S+&Y )8<G2 9!:3)53+6&'( )-.  

 )hGS )'*+,-'( KL C+2A<#-'( K2 K7-2 4RL I=Yb l-6$ )!<X'( jg]

 )2+L , )>+B )hGS )SA#> QI#$ %&'( M<$* , C+2A<#-'( jg] .dYI2

)!_#2 )'*+,2 W7' )=E_'+S.  
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 6((((1C<L)+4 6(((($>M$+4 N"O2((((+ 6H((((3P+<HA  :  l""""!-6$ %""""0 j3*4 r""""<6&5

  Z(4e( I""2(*b )""=U(I2 \F""B K""2 C+""2A<#-'( .I2*  (g""Y* C(R""!!,&'( )""'+/ )""=U(

 Z(4e( �3(A""L ,  C+S+""E8'( ;""U(I-' I""7=-'( 3(g""mc( .ID""E2 \F""B K""2 �""$

) WGh'(29  aAm+U K21/3/1984 @<5R#$ �$ +-Y.(  

 Q(((*$+4 &((("/-+ 6H(((3P+<R <(((?G  :   CV*+""",-'+S )""",<#&-'( C+"""m+!='( %"""D#!0

    R!">3 a*R"S C+7!"T<' )=/+E'( ,    +"1'+-L C+!7"T$ (g"Y* ,  )!"T&h2 I"?+82* 

 +]R"""? .d"""6_-'( W�"""T'( , %"""&'( C+SA#"""G<' C+S+"""E8'( %"""=U(I2 C+"""m+!S �"""~

+1!m+#$...  

  S-((#L+4 <((3=2A Q((PR 21 ((? <((?G  :    I""!v C+7!""T'+S H""<#&$ .4(R""` R""#!0

  .d"""YI2 (g"""Y* )"""'*+,2 W"""Y QI"""J K"""2 .(4{"""-'(Centralisation  �(3*e(

   .(4{"""-'( I"""!v )"""53+6&'( ,     )"""/A_--'( �*I""",'( \A"""/ C+"""m+!='( %"""D#5 �"""~

+,-<'CV*.  

 aA""75 +""2 +""='+v*@B<(($)TF4 U<$((V*+ S-((#L+4 WD ((P$+4  K""2 \*b A""]

     CV*+"",-'( r""<L ),8&""E-'( C+-]+""E-'(* C+Y(I&""sV( Z(4b %""0 IBx""&'( I""!�5

+1!m+#$ %&'( C+SA#G'( .3+~c.  

 ai �"""~@((($"*XF4 YR<(((.+4    z4{"""$ V %"""&'( CV*+""",-'( )"""'+8' �I"""#&5

)0+o-'( )-!,'( r<L )=5Io'(.  

 +2b7+4 &Z$?[<I+4 U\<   )!_1-'( )=5Io'( Z(4b nRL )'+/ I!�!0

WBR'( r<L )=5Io'(*.  

 ]H(((V+4 6(((R<)/ 6M*(((^? N"(((OC UG F_    K"""L )8"""?(* .3A"""> %"""D#5

  )SA#""G'+S )""!_#-'( CV*+"",-'( ,    �}_""'( I5A""D$ r""'i M""'N %""0 W""oh'( 4A""#5*

         )""1`* q8="">b �""!8S k=""o'( C+""S+&Y +""1<� %""0 W""-#$ %""&'( )""!$+2A<#-'(

.+!/ l=&&' .dYI2    1=!"P (A"/ %"0 ;G$ %&'( C+2A<#-'( H5IJ KL )'*+,-'(+ 
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  +"1#2 q8=>b )!:+,<$* )!'( .3AGS     61E<(^)XF4 ;<?`I)(a`+ @(*M? \<(#L/

<$Z)a`+  "bD c<Hd/ DG 61C<L)+4D 6"+<$+4D3)1(.  

  %m+#$ %&'( CV*+,-'( k=?* IG/ r'i C+2A<#-'( jg] \4+=$ z4{5*

?A' M'N ;,L* )](RS WBR&'(* C+SA#>@Y3(R&' W<X'( K2+72 r<L R!'( l.  

  )_""""E8'( p:+""""&_'(* R"""">I'( )""""!<B C+""""mA72 W""""-L ab �""""/Fm (g""""7]*

    �53+"&S OI"T-'( WBR"$ r'i %P+Pe( l0(R'( qm+Y +1&,,/ %&'( )!S+65V(*10 

 A""!mA51994  .4+""-'( W5R""#$ r""'i34   �3+""2 f$+""0 aAm+""U K""21994  f=""G&'

 %'+&'( W7T'( r<L:  

"2^% &/ e? e"H)1 <? PB  DG 6(1C<L% 6/2f UG g42T_ DG 6."hD DG i

     e(? @=<(I% 6("A2b DG 6(1C<L% 61E2A 6+D<.? DG SE<^)X4 0j= ;4k 6B-$L?

 <#+`l)a4 61C42$)a<R m`'n4 <#=of e? ;<R-IJ , 6$>M$+4 N"O2+ e>$1

   61-(((3)R 6(((*"j>+4 2"R4 ((()+4 @(((A 2(((pP+4  (((^X <#12"(((3? g<B )(((a4 6(((1C<L)+4

6"IK-+4.  

 <((.*+4 49((: g-((K q((*B    6((1G e((? rs2((+4 q((*B 6(($>M$+4 N"O2((+ e((>$1 g

    ;<R<((3M+4 @((HX42? e((? m-((^M+4 6((j+<7? 6(("$"pP% DG 6"I12((d% ;<"((V).?

    U<$(((V+4 ;<((($pP?D 6((("?-$I+4 ;4C4En4D m<((($I+4 @(((*Z$?D g<(((VBG e(((?D

        6((">PH+4 2t<((7$+4 ,u((/2$R 6((j*>$+4 v+<((^$+4 49((/D @B<(($)TF4 w<((")bF4D

 e? @)+4 ;<?-*I$+4 q*B g4Ex4 yC4-BD     6M"M(J ,C-(J 8g<(zB_ <#=o(f

e1 $*+ 6"+<$+4D 61E<^)XF4 6"IK-+4 eB)2(."  

  

  

  

  

)1(
       +"6$ +"-<Y +"!2(d'i %L+"-&`V( u+"!&/V( C+"-}_2 aA54* )2+#'( )_5dX'( aA54 R!!,$ f=>b   �"<=2 C�*

)80.000 ( .R/A-'( )<-#<' +#=$ +!'+/  %EmI0 MmI0 :12196    W"Gh'( r"o&,-S *3*b1929 quater 

 .I""""",h'(4        +1U+,8&"""""PV )"""""!'(A-'( I1"""""sb )"""""~F�'( W"""""B(4 M"""""'N* ;:(I"""""o<' n+"""""#'( aAm+""""",'( K"""""2  .

Art 1929 quater alinéa 4 du Code Général des impôts. 

 WGh'(*243-5 %L+-&`V( a+-o'( aAm+U K2.  
(2)

 Voir Dictionnaire permanent difficultés des entreprises –21 Juin 1994 

Bulletin 120 page 7714. 
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 W""-#'( �F""DmV +"",/V Z+""` zg""'( %#5I""T&'( 3+""Jc( W7""T$ .4+""-'( jg""10

 aVA2 )-78-S R>I'( )!<XSMelun   )"-78-'( 9!:3 Z+DLyS M'N* +EmIhS

     )!#5I"""T&'( C+!"""o&,-'( W"""Y �"""v3 %"""G,&'(* �"""8='( %"""0 )#"""P(* C+D<"""P

(* )h'+X-'( )!-!}_&' ,        K"L )2(I">* )"5R` W"7S +1"P3+-5 C+D<"E'( jg"] ab*

   )"UFL +"1' %&'( C+L+D,'( WY �o$ Z+G,&PV(* %G,&<' )_6' K5A7$ H5IJ

  )"'*+,-'( .+"!/* W-#S .         )"`3R'+S )"'*+,-'( )8<"G2 A"] R"/(* QR"] %"0 W"-#$

1&53( I-&P( a+-o' r'*e(+      !0A"$* W!�"T&<' +m+-"?* �+"&mc( r"<L +�+h/ (I

 )'*R'( 43(A-')1( .  

89!: &!$I% {!!!">A 6!"*7+4 5 <#!*' % ;F<!L? @:<?D 5.  

 <!"=<h :  !J2+4 6!"*' &!$B:  

 W�T$ %&'( CV*+,-'( W-T!' R>I'( )!<B WBR$ \+62 IG/ �$ R,'

 K2 I�Yb)6 (           K2 I�Yb r'i +15R' �+GX'( lh$I5 %&'( M<$* \+-L

)350.000 (%EmI0 MmI0 .$*I1s WY .R/(* .I2 l-&6.  

 O+-&`V( \+-Lb \*R` �!!1$ k=o'( )S+&Y r'A&$* , AoL WY ab Ni

 W=U k=o'( )S+&Y r'i @`A5 )!<X'( %015  O+-&`V( K2 WUe( r<L +2A5

+1G80 4A5 %&'( CV*+,-'( )8:V.  

 )!:+1_'( )8:F'( )!<X'( %0 AoL WY r'i (3A0 k=o'( )S+&Y @`A$*

 CV*+,-<')&'(*)54Ih'( f:(A<'( l-6$ % ( %0 AoL W7' +1#2 r_E&5 r&/

)'*+,2 WY KL C+2A<#-'( K2 K7-2 4RL I=Yb O+-6&P( )!<X'(.  

   r"<L zA"&85 )'*+,2 W7S +>+B +h<2 k=o'( )S+&Y �!1$ M'N l2 .(�(A2

� �NA-_'(-  z3+6&'( W6E'( K2 ,   (Ni )"!'+2 )"m�(A2 IB(* C(�+!&2V( )'+/*

.4(R`* +1L(R5i �$ .3AYg-'( )'*+,-'( KL C+2A<#-'(.  

  )1 (
        )""'*+,-'( �I""&#$ %""&'( C+SA#""G'( K""2 )""5+UA'( IJ+""E2 %""0 k!""PA'( �+""&Y %""0 %L+=""E'( zI7""s R""-/b I""}m(

 +1&6'+#2 IJ+E2*– ( \*e( Zd6'( r'*e( )#=D'1998  )8h>51.  
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    r""<L O+""-&`V( (g""] 3A""o8' )""!_#2 )""'*+,2 W""Y 9!"":3 Z+LR&""P( �&""5*

    �"P+S *b @-"P+S 9!"'* Z+LR&PV+S K-o-'( �UI'+S )!<L .(4+_-'( �&$ ab �+Pb

      )5I""E'(  r""<L +""�+h/* I!1""T&<' +""=_6$ )""'*+,-'()1(  ,    %""0 M""'N r""'i 3+""T5*

 3+T5 +-Y @!'i @`A-'( Z+LR&PV(   @"!<L K!"#&5 %&'( H:+~A'( r'i Z+LR&PV( %0

   K!!mR""-'(* K!_:(R""'( )""-:+U* )""!'+-'( )"m�(A-'+S +""P+Pb H""<#&$ %""&'(* +"1S ZV4c(

   )""_5dX'(* %L+""-&`V( a+-""o'( aA5R""S )"",<#&-'( )<6""E-'( C(�+""!&2V( )""'+/*

 )2+#'()2( C+`+6&/V(*.  

&X2 (Io82 k=o'( ;$+Y 3I85 O+-&`F' 4R8-'( nA!'( %0* +-S (IG

 @'FB �(3 , V zg'(* �:F-'( 3(I,'( )-78-'( 9!:3 gX&5 O+-&`V( 3A0*

 )#S3e( CV+-&/V( |R/i KL �IX5:  

1.[<-'( �h/.  

2.)'*+,-'( )!#?* 3AD$ l=&$ W`b K2 H/V O+-&`V I!Bx&'(.  

3.   I"G/ W"`b K2 )-78-'( 9!:3 ;&72 r'i )'*+,-'( W�-2 Z+LR&P(

   "6_5* +"1</ )"'*+82* C+SA#G'(     ;"&7-S O+"-&`V( (g"1S I"o82 d

9!:I'()3(  9!:3* )'*+,-'( 9!:3 @#UA5 k=o'( ;$+Y QIJ K2 

 

 

 

 

 

  

)1(
       )"'*+,-'( 9!":3 %LR&"E5 ab )"53+6&'( )"-78-'( 9!:I' K7-5 V @mb r'i z+PI0 )-782 q=]N RU*–     .4+"-'( 3+"Ji %"034 

 aAm+U K210/6/1994-  zIE'( @#S+J r<L �0+85 ab K!#&5 O+-&`V( (g] ae )!_<L )E<` r'i 3Ao8<'–    34+"G'( 3(I",'(

 �53+&S26/1/1995 %0 @!'i 3+T-'(  :Dalloz 1999 -Méga code -Code de Commerce – )8h>929.  

)2(
  )D""P(AS +""1!<L OF""JV( 3+""!v�' K""7-5 z3+""6&'( W6""E'( %""0 )""53+=`i )h""GS )<6""E-'( aA5R""'( jg""]Minitel   *Info 

greffe   %'+&'( a(A_#'+S q!mI&mV( r<L *bwww.Infogreffe.fr        .3A"> Z+"DLi )"'*+,-'( 9!":3 )8<"G2 K2 aA75 (g1'

         W6""E'( K""2 C(R""!!,&'( jg""] r""<L ;!D""T&'(* aA5R""'( jg""] Z(4b r""'i .34+""=-'+S )""!'+-'( +""1&'+/* @""&'*+,2 )!#""?* K""L )0I""T2

z3+6&'(.  

)3(
  .4+""-'( 3+""Ji %""0 O+""-&`V( (g""] �&""535  aAm+""U K""210/6/1994  K""2 4(A""-<' )""<S+,-'(549  r""'i553  .3+""6&'( )""m*R2 K""2

) '(
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 )53+6&'( )-78-'( , I!S(R&'( N+X$+S )'*+,-'( 9!:3 nd&<5 +-_!/*  

 nR,5 ab g�_!/ @!<L K!#&!0 )SA#G'( t3(R&' )2�F'( C(Z(I`V(*

p68'+S (�d#2 +SA&72 (I5I,$ )-78-'( 9!:3 r'i  , ZA? r<L*

R5R` K2 @!0 I}_'( R!#5 ab *b [<-'( �h85 ab +2i M'N WY. 

4.       )"'+/c( )D"P(AS ["<-'( r"<L .I"s+=2 +]R"5 )-78-'( lo$ ab *b

 +1"""E!:3 K"""2 , f&"""0 r"""'i )"""](RS z4{"""5 V I"""s+=-'( R"""!'( l"""?**

 H""!,8&'( C(Z(I""`i *b �""8='( ab M""'N )!:+""o,'( )5A""E&'( .ID""E2

( qm+Y (Ni +2 4R8&P %&'( %] .IDE-'( f&h' )!LA?A-'( u*IT'

)2R#_2 *b .I0A&2 )!L+-6'(. 

  

       m`!((' e!((?  !((J2+4 6!(("*' @!((A {!((*$+4 <!((#Iz.1 @!(()+4 &!((b42$+4 2!((#p%D

 @!+<)+4 |k-!$P+4:  

  

  

  

  

  

  

  

  

  

  

  



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

6!!"*7+4 i2!!t e!!? ,C<!!!!Z$+4 ;<!!!j*$+4  

C42!!X 6!!!"*7+4 9!!7)%  

 N"O2+4 [<?G g<B )a4
}H)>$R  

 <!"O<.*% <!: 1 6!$>M$+4 0!KD
N!"O2+4 e!? 2!?G 6!!za4-R  

 ~!bF �<!$)TF 2!!"'o)+4
6!!"*7+<R  

 �!jM+4);<!R-I^+4 C<!h =4(  

 q*B g<PR ,2z3$+4 v)A
e""O4 +4  bG �*t  

 q*B g<PR ,2z3$+4 v)A
0A +4 eB {X-)+<R v12^%  

,2!f<H? 6!"O<V.+4 6!"j^)+4  6!!"O<V.+4 6!1-3)+4   ,2!z3$+4 v!)A [ !B
6!"B<$L+4  

C42!X 9!7)% 6!$>M$+4  

9



t3(R""&' )""!<=U* )""!:+,<$ )h""GS �&""5 R"">I'( )""!<B W""-L WBR""$ ay""0 (g""7]* 

   +"1mA54 4(R"P KL )'*+,-'( [UA$ W=U +1&5(RS %0 C+SA#G'( ,   �+"1` I"=&#$ Ni

  K""2 @""�+,5( QR""1S )""'*+,-'( 9!"":3 aNb %""0 I""DX'( �AU+""m �R""' I""7=2 3(g""mi

     @<Y+"T2 W"8' @"&!LA$* @$+="P ,     R""GU @$I!"E2 %"0 @"&,0(I2*  @&=/+"G2* W""S

     nF"ES �"<}2 H"hm K"2 �*IX<' @' H5ID'( .3+mi W#T2 W-/ ,  / �"~ K"2*  W"-

   +-!<""P* r0+""#2 .+""6_'( �J+"s r""'i @'+""G5i* @""!'i I""!X'( I:+"TS , �A""Y3 \R""S

V+=2F'( [UA2 N+X$( *b CA-'( �3(AU.       K"L %"G#&E$ R"U %"&'( @<Y+"T2 K2

        I""!�'( r""'i +](*R""L W"",m* +""-1-U+h$ r""'i z4{""$* +""1'+-]i �""$ ai W""8'( , +""-2

 )!/(I` )!<-L Z(I`V w&X2 H5I0 R!_6$ ;<D&5* [53+G-'( [L+o5 RU

 )'+/ %0 ),hT'( l0(RS +1<&U �&5 ab *b )!:+o,'( )5AE&'( )'+/ %0 �+6_'+S W<7$

)!:+o,'( )!hG&'(.  

 <!!!Z+<h : W2!l$+<R  !J2+4 6!"*' C-!^% : v!!Hf [G E-!!!T-? r!!*b
5E-!!!!.j?  

  �Y+"8-'( Z+P^3 WBR$  4*R/ KL \^+E&'( r'i +_#0R$ W2(AL .RL t+_]

  %""0 �I�-'+""S )""53+6&'(CV*+"",-'( .+""!/ .   W""-L +mI""o8&P( +""2 (Ni +""_mb M""'N

         �1<�"T$ %"&'(* �1!"'i .R_"E-'( )!'*{"E-'( 3+"Ji %"0 )"53+6&'( �Y+8-'( Z+P^3

   W""Gh'( C+!""o&,2 \+""-Li K""L (I""!�Y548  C n K""2)1(  ,  V q""UA'( ab +""-Y

     %:+",<&'( WBR"&'( (g"] W"�-' (I!�Y �1h#E5 ,       r"<L Z+"_S �1<BR"$ aA"75 +"2 .4+"#0

'( 9!:3 ;<J 4(A-'( 3+Ji %0 C+S+E8'( ;U(I2 *b )'*+,-549   K"2 @!<5 +2*

C n.  

  

  

  

  

)1  (
 ,E<(($+4 �P((%548    @((*1 <((? q((*B ,C<((L)+4 6((=D ? e((?" :  N"((OC 6(($>M$+4 N"((OC @B )((31

 ,E<$+4 @A <#"*B �-^P$+4 6+<M+4 @A 6+D<.$+4547   (H)1 @()+4 6+<M+4 @A DG    DG  (.B &(/ e(? e"
     e((? ;<R-I((J }((T4-% 6(("A2b DG 6((1C<L% 6((1E2A 6((+D<.? DG 6((1C<L% 6/2((f UG g42((T_ DG 6((."hD

 <#+`l)a4 61C42$)a<R &7% UG <#=of ,6"IK-+4 v"M^)R 6*"j>+4 ;4g42Tn4 @A 2pP+4  ^X.  

 �<(($)TF4 49((: 6((1<#= @((A , 6(($>M$+4 N"O2((+ e((>$1 ,  6"I12((d% ;<"((V).? 6((1G e((? rs2((+4 q((*B
? 6j+<7 ,   61E<(^)XF4 6"I(K-+4 eB 6M"MJ ,C-J 8�<zB_ <#=of e? ;<?-*I? q*B 0*z1 UG

     &(Z$? DG 6("?-$I+4 ;<(�"#+4 DG ;4C4En4 DG ;<R<(3M+4 �X42? ~12t eB Q+kD e1 $*+ 6"+<$+4D
2'4 �7f SG DG m<$I+4." 

10  
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          6(1C<L)+4 r/<(M$+4 g<(a�C &' ()+ r(>M? r"(pP% C-(^% e(>$1 &(: e>+   A"'*

 )},!'( nF/b W!=P r<L ,   �"1' )"/+&-'(* )=P+_-'( W:+PA'( WY [!�A&S M'N*

     K!"=$ +"-<Y* l0R"'( K"L ["UA&'( tIs %0 )'*+,-'( uA,P )0� )1`(A-'   ab �"1'

�+1$+!/ %0 )'*+,-'( 3(I,&P( 4R1$ RU W2(AL t+_] .  

    l"""!-` |R"""' %LA"""'( I0+"""}$ (Ni Vi H""",8&5 ab K"""7-5 V �"""<8'( (g"""] ai

 C(3(4V(* C+!'+#h'( ,    z4+"G&UV( N+",mV( W!="P %0 )!8o&'+S ,   n+"2b )">+B

   K""L �""8$ %""&'( )""!'+&&-'( )!-""PI'( C+""S+DX'(* +""!'+/ +1""T!#m %""&'( C+""2�e(

k!E=$    R"#S W!="E'( (g] %0 +1_5A7$ �$ %&'( .4R#&-'( a+6<'(* 3+-�&PV( RL(AU

  )""5A16'( )""!L+-&`V(* )54+""G&UV( WY+""T-'( )""P(34 )""-12 .VA""<' CR_""Pb ab

 \A,#2* 4R82 W`b WB(4 ,    )"-12 4+_"Pi r"'i Q+D-'( )5+1m %0 \A>A'( �&!'

    +""1:+DLi R""GU �""1' C+!/F""G'( 4+_""Pi* )""5A-_&'( l53+""T-'( )""P(34  R](A""s

 .+!8'( R](As* 4F!-'( , %mAm+,'( n+}_'( 9m+6&S Vi �<8'( (g] H,8&5 K' (gY*

 WGh'( C+!o&,2 l2 C(3(4c( [<&X-'548  C n K2 ,  C+"1`A&<' .I5+E2*

 Z+#S3e( nA5 \(*� %2+E'( %7<-'( �+DX'( K2 )D=_&E-'( )!2+E'( )!7<-'(9 

 I5+_52002 S Z+o!='( 3(R'+S %7<-'( IG,'+S     )"!7<-'( )'+"PI'( aF"Li )="P+_-

     @""&'F` \+""U +""-_!/ \*e( I5�A""'( r""'i )""1`A-'(" :   nA""!'( �""7' +""_&=J+X2 ai

       F""'( I!SR""&'( OA""?A2 %""0 \*e( +""mI5�A' )""!7<-'( +_&'+""P3 @""!`A$ )=""P+_-S

     .R""!#='( +""1!2(I2* +""]I]A` �(I""S( QR1&""E$ +""-mi 3+-�&""PF' d""YI&2 , jg""10

s �(R/( K2 I�Yb rBA&$ )'+PI'(    W"S 3+-�&"PF' )"5A1` dY(I2 *b R/(* t+=

         d""YI-$ F""'(* )""5dYI2 F""'( �!""PI&' +""_1`A$ K""L .4R""#&2 W:+""P3 K-""o&$

       R"�'(* nA"!'( �I"�-' %"EP{-'( n(A",'( +"]I=&#m %"&'( )5A16'(* ...  +_&'+"P3 ai

   @$3+"si K"]3 R6!P zg'( I-�&E-'( n+2b )53(4V( C(Z(I`c( k!E=$ QR1&E$

  R""!/A'( ;""J+X-'(* \*{""E-'(      .R""/A-'( )"",!~A'(* R""/A-'( �I""Ue( a+""7-'(*



  - 12  -  

  @$(3+-�&"P( )!-_$ *b @&'*+,2 Z+Tmc ,       �"#S �5A"h$ ax"S R"Y{m ab 4A"m +"_]*

  .VA"<' )53(�A'( C+!/FG'()1(        �*+"6$ +",<D2 %"_#5 V 3+-�&"PV( \+"62 %"0

    I!0A"&S 3+-�&"PV+S �A"1_'( %0 )<2+Y* )!P+Pb W}$ %&'( )2A78'( )!'*{E2

I&""PV( )""5^I'(   �+""_-'( H""<B* @""$V+62 l""!-` %""0 C+""5A'*V( ;""!$I$* )!6!$(

       3+-�&""PV( r"<L .d"h82* )D""E=2* )"_<,#2 C+/F">i W""!#h&S M'g"' ;"P+_-'(

%L+-&`V( �+_-<'* )!:+=6'(* )53(4V(* )!:+o,'( )-}m�'.  

 F:+U @&'F` [!o5*" : \A8&'( QR1&E5 j4RGS K8m zg'( W-#'( ai

$ p&_2 4+G&U( r'i �I�-'+S )0+,~ @!0 �PI&$ �5R/ l-&62* %E0+_

 I!0A$* C+DDX2* p2(IS* Q(R]b R5R8&S M'N* RU+#&'(* 3*+T&'( )P3+-2*

tI&T-'( +]�+6mi W:+P*.  

  d""Y(I2 ;!""G_$ 4*R""/ R""_L k"",0 ["",5 V F"">(A&2 (R""1` ;""<D&5 (g""]*

       +"1!<-$ %"&'( C+5R"8&'( l"0I' +m4+"G&U( W"!]x$ r'i j(R#&5 WS 3+-�&PF' )5A1`

( +_!<L  )"!'*R'( +"_$+2(d&' ...         )'+"PI'( jg"] �*I"S l"!-6'( l="T$ ax"S K!",!'( +"_'*

         )"!S+65(* )"!,!,/ )"#!DU �(R"/yS W"!hY +]+"o&,-S �"1<-L* )"<!=_'( +]R>+,2*

      %"0 a*I-�&"E-'( +"1_2 rm+"L +"-'+J %&'( C+!<,#'(* �!]+h-'(* C(Z(I`c( l2

   ( C+"""U+D'( I"""5I8$ zR"""8$ l"""0Im +"""_<#6S I5R"""`* .3(4c+"""S �1&"""UFL )"""54Ih'

 )""!-_$ H""!,8$ W""`b K""2 %""=_`e(* %_JA""'( 3+-�&""PV+S �A""1_'(* )""!L+-6'(*

+0+Gmi* )2(R&P( I�Yb* |AUb."  

  

  

  

  

  

  

)1(
     u((/2$)?`+4 2"R (()+4 C<((t_ @((A ;<((#L+4 ,FD q((+_ 6z*((3+4 Y1-((j)R 6((.*I)$+4 r"((a42$+4 ;C ((J

     9($+4 6"?<(3+4 6(">*$+4 6+<(a2+4 q(*B g<PR C<$Z)a`+      E (B 6"$(a2+4 , (12L+4 @(A 8`(BG ,C-/4984 

 �1C<)R22  6LM+4 Sk1422 )7  �C<?2002(  
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 I5�A'( r'i )1`A-'( )!2+E'( )!7<-'( )'+PI'( K-?* �+!E'( 9hm %0*  

   M""<-'( )""'F` R""Yb 3+-�&""PF' d""YI-&2 F""'( I!SR""&'( OA""?A2 %""0 \*e(

  r""<L" R"""8&' 4A""16'( )<""">(A2   )5A"""E&'( IJ+""E2 )"""#`(I2* \R""#'( .3(4i �5

 ZA""6<'( K""2 �1_""!7-&' M""'N* 3+""6&'( K!""S C+""L�+_2 K""2 x""T_5 R""U +""-' )""!,0(A&'(

�!78&'( r'i K7-5 +2 I�Yb."  

    q""S(A�'(* 9""Pe( �+&_&""P( K""7-5 )!2+""E'( )""!7<-'( )'+""PI'( \F""B K""-0

 )!'+&'(:  

)1( "685 ab K7-5 V .VA<' )53(�A'( C+!/FG'( �#S �5Ah$ ab ;

   3+-�&""PV( r""<L d""h8-'(* k""E=-'(* K""<,#-'( W""!#h&'( .3*I""?

 +""1'FB K""2* )!:+""o,'( )""-}m�' .  )""!<B 3+""=&L( K""7-5 �""$ K""2*

  %"&'( H:(A#'( t3(R&' R5RE'( @`A-'(* R!/A'( ;J+X-'( R>I'(

3+-�&PV( )!-_$ WUI#$* CV*+,-'( @`* %0 [,$.  

)2(  +1X!""PI$ H""5IJ K""L R""U+#&'(* 3*+""T&'( )""0+,�S a+""-5V( +1""E5I7$*

       �&!"P +"-' +",0* R">I'( )"!<B )"=!YI$ ab* +1' )!<#h'( )P3+--'+S

        )"!<B p2+"mIS r"<L R"U+#&'+S )"0+,�'( jg"] 95I"7$ KL �_$ @DES

     K"2 +"1!0 W"-#<' tI&"T-'( �+6mV( H5IJ KL @/+6m(* R>I'(

+1$+mA72 WY QIJ. 

)3(       Z(A""P C+5R""8&'( l""!-` l""0I' %_JA""'( +m4+""G&U( W""!]x$ .3*I""?

 *b )!mAm+,'(      )"!'*R'( �I"�-'( C+"2(d&'( +1"?Ih$ %"&'( )54+-'( ,

   (I!SR"""$* +"""!:+U* F"""-L W7"""T5 zg"""'( R""">I'( )"""!<B W"""-L ab*

  %mAm+"",'( W""!]x&'( )""!<-L %""0 I""~e( |A""Ub @""' aA7!""P +""5�(I&/(

 CV*+,-<' z4+-'(* ,  CF"5* t3(R$* )-5R&E-'( )!-_&'( H!,8&'

+1h53+G2* +1$(Z(I`(* )!L+-6'( IJ+E-'(. 
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)4(I8$ .3*I""?   )""2RB %""0 +""1<#`* )""!L+-6'(* )""54Ih'( C+""U+D'( I""5

 %_JA'( 4+G&UV+S �A1_'( W`b K2* )!-_&'( ,    WBR"5 +"2 A"]*

.3AYg-'( R>I'( )!<B W-L Q(R]b %0. 

)5(    )""!,0(A&'( )5A""E&'( IJ+""E2 )""#`(I2 .3*I""? ,  aA""75 ab K""7-5*

    )5A""E&'( r""'i %""2(I'( @""`A&'( 9""hm K-""? R"">I'( )""!<B W""-L

)!,0(A&'(.  

 @my0 (g7]*          )"!<B �"L4 %"0 K!JI"X_-'( )",<8' n+"L 3A"G$ l"?* K"7-5

    zg""'( �+""X-'( \F""B K""2 )=#""> )!#""?* %""0 .R""`(A&-'( CV*+"",-'( R"">3

 +]4F!2 aFLi W=U )'*+,-'( @#D,$ , r<L R>I'( )!<B W-L d!YI$ �&5 ab �$

+1<-L W:+P* I!0A$ l2 +1$+DDX2* +162(IS* +10(R]b R5R8$.  

 r!!BE @A e!"t27P$+4 6!!.*b !!J2+4 6!!"*' :  

  W"Gh'( A] zg'( %mAm+,'( �+Pe( K2 +UFDm(548     .3+"6&'( )"m*R2 K"2

       K!"!_#2 )"-78-'( 9!":3 ;"m+` r"'i K!<L+"h'( K2 )LA-62 3AG$ K7-5 @my0

        *b �+"&mV( |A&"E2 r"<L Z(A"P +"5(d2 K"2 M"'N %0 +-' )'*+,-'( N+,m+S .Is+=2

   )"'*R'( 43(A"2 *b W!�T&'( ,   -L W"#6m ab K"7-5 +"-Y     �I"�-'( %"0 l"?A'( +"!<

   )""SI6&'( ab 3+""=&L+S* C+#5I""T&'( W""~+-&' I}_'+""S +""EmI0 %""0 l""?A<' F~+""-2

%SI�-'( l5IT&<' +!X53+$ (3RG2 I=&#$ )!EmIh'(  .  

      %_JA"'( 4+"G&UV( %"0 C+"EP{2 .R"L @=#<$ zg'( 3*R<' I}_'+S* (g7]*

       A#"> R">3 )"!<B %"0 )"-12 (3(*4b +"1' aA"7$ ab @'FB K2 K7-5 @&!-_$* )S

 �AGX'( r<L C+EP{-'( jg] K2* )'*+,-'(:  
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1.Su/2$+4 QPH+4 DG W2l$+4 QPR  

2.@B<$)TF4 U<$V*+ @Pt-+4 �D P^+4  

3.�!!O42V+4 6!!121 ?  

4.6!!!!?<I+4 6!!!P1u7+4  

5.Q!!!!!!!*$+4 &!!!"/D  

6.61C<L)+4 6$>M$+4 � + ]HV+4 6R<)/ 6M*^? N"OC  

        )"-78-'( 9!":3 K"2 r#"E-S* )"5(RS K"E8&E5 M"'N W=U*   R",L )"53+6&'(

    )"LA-6-'( W"7' K!5A"16'( K!<�--'( K!S H!E_$ C+E<` ,    @"!`A$ M"'N H="E5*

   W"Gh'( )h"E<0* |A&82 kES RGU �1' W:+P3548   C n K"2 ,   �]I!Yg"$ l"2

      zb K""2 �vI""'( r""<L M""'N* .4+""-'( jg""1' +""#=$ �1!""<L )""?*Ih-'( �1$+""2(d&'+S

  ['+"X2 %#5IT$ ro&,2 ,    %"_1-'( I"E'+S @"&1`(A2 �1_"7-5 V*  ,   ;"65 @"me

 )""UF#'( 3+""Ji %""0 |I""Bb .3(4i r""'i .3(4i +""1S %""oh$ C+""2A<#2 K!""S d""!!-&'(

       )8<"G-'( I"ES r-"E5 +"2 *b K!"$3(4V( K!"S )-:+,'("secret du service "

    nA"-#'( r"'i C+"2A<#-'( �!<E$ K!S*)1(  ,       W"Y 3*4 �"10 +"__7-5 F"0 W"Y r"<L*

 )0I#2 \FB K2 Vi jFLb �1!'i 3+T-'( K2 WL+0  R"/(* WY �+G&B( 4*R/

  @""<BR$ 4*R""/* a(R""!-' )""-}_-'( )"">+X'( @""_!m(A,' +""#=$ �1_""2 , )""E2F2 (g""Y*

     +"1&=U(I2* )"'*+,-'( .+"!/ %"0 @=#<5 zg'( 3*R'( ,     W"Y 3*4 +"L+=$ |I_"P M'g"'

 jFLb 3A}_-'( H0* )!<X'( %0 AoL:  

)1(
 6H12V+4 @A 6B\<P$+4 ,2z3?–  @b<$3+4  $M? C-)/ +4–  q+Dx4 6IHz+41997  6MjJ41.  
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1 .Su!!!/2$+4 Q!!!PH+4 :  

<P +!:R=2  @' 9!' zdYI-'( M_='( a+Y K�'  tA"_='( )UFL %0 WBR&'( )D

 +1:F-L l2 ,  )"-}_-'( K!m(A,<' I}_'+S %7_='( u+T_'( )=U(I2 )D<P @' ab Vi

 �U3 [5IT'( I!1}'( )>+B* @'147-93-1   %"0 34+G'(15   nI"821414 

 )6  �A""!'A51993 ( a+""-&:V( C+""EP{2 u+""T_S H""<#&5 aAm+""U )""S+�-S I""=&#-'(

 +"""1&=U(I2*)1( , """G'( C+53*R"""'( (g"""Y*   (g"""1S �I"""�-'( M"""_S %"""'(* K"""L .34+

�AGX'(.  

   �"U3 [5I"T'( I!1}'( ro&,-S �I�-'( M_S �!}_$ �$ R,'*233-59-1 

  �53+""&S 34+""G'(23  )""68'( zN1378  H""0(A230  A""!mA51959 )2(.  A""]*

  +"-Y %'+-'( \F,&PV(* )!mR-'( )!GXT'+S l&-&$ )!2A-L )EP{2 I=&#5 M'gS

l2 @$+UFL %0 +53+6$ +7_S I=&#5 I!�'(.  

        tA"_S K"2 a+"-&:V( C+"EP{2 @"S nA",$ zg"'( z4+G&UV( 3*R<' I}_'+S*

  zd"YI-'( M_='( QIJ K2 )=U(I-<' +1L+oB( +2(d' a+Y W5A-&'( C+YIs* ,

 %&'( C(Z(I`V( )2FP a+-?* %7_='( n+}_'( I!P KE/ r<L �+h8<' M'N*  

  

  

  

  

  

  
)1(

 E B 6"$a2+4 , 12L+4 e? C-dP$+44210  �1C<)R16  [2M?1414 )7  \-"+-11993 ( 6MjJ1156.  
)2 (

 E B 6"$a2+4 , 12L+4 e? C-dP$+42436  �1C<)R3  \-"+-11959.  
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 +]Is+=5)1(   K!<2+"#&-'(* Z+_Sd'( �A,/ a+-? QR1S–   4(A"-'(5  *13 

 �I�-'( M_=' %P+Pe( aAm+,'( K2–      zg"'( A"] zd"YI-'( M_='( ab* )>+B

 u+Tm (gY* +]3AD$* KJA'( WB(4 )!L+-&`V(* )54+G&UV( )!#?A'( l=&&5  

    CV*+""",-'( )"""!mA5R2* a+"""-&:V( C+"""EP{2 ,   �I"""�-'( M"""_=S R"""`A$ Ni

   a+""""-&:V( C+""""EP{2 C+85I""""G$ ;D,&""""E$ IJ+""""X-<' )""""5dYI2 )8<""""G2 

        �53+""$ %""0 �*I"",'( jg""] �""6/ �""<=5 +""-_!/ +""1:+_Sd' )""/A_--'( �*I,'+""S

 f5IG&'()100.000 ( �]34)2(     �*I",'( f_"2 %"0 %hE#&'( u(I0c( ;_6&'

         IJ+""E-'( |R""/i f&""0 R""_L M""_='+S (3(I""?b H""8<5 R""U zg""'(* R""/(* aA""Sd'

aASd'( H/ %0 )!L+-6'(.  

 C+7!T'( 3(R>( C+!<-L l=&&5 zdYI-'( M_='( ab +-Y )m*{2 a*RS

 )���!U+h$V +#=$ M'N*  

 �53+&S tA_='( K!S )2I=229/11/89  jg] )S3+82* )2*+,2 %0 @_2 +2+1P(

 .I]+}'()3(  , .4+-'( ab +-Y322  @mb r<L w_$ .3+6&'( )m*R2 K2 " nd<$

 C+2(I�<' �I#&'( )<:+J q8$ �I�-'( M_=' f5IG&'+S )!7_='( C+EP{-'(

 .4+-'( %0 +1!<L �AG_-'(319  M_S j4R85 W`b WB(4 \FBi �4+/ W7S

�I�-'(.  

  

  

  

  

  

  

)1(
      (+_ Q(PH+4 e(? 6(? .$+4 6("=<$)OF4 ;`"#3)+4 \D<L% [ B y2A `Z? Q+k e?     6(P"I? 6H(3P+  (b4D U-(R\ q

 QPH*+ 6"%49+4 m4-?x4 e? ,    @(A ,E (M? 6H(3P+4 89: �=</  XD10%     r(XC C-(dP$+4 q(V).$R15   CE<(^+4
 �1C<)R W2l$+4 QPR @+4D eB26/9/1996      E (B C-(dP$+4 q(V).$R �MH(JGD3 G 2001    @(A �C�($+4

15/1/2001       6H((3= @((A q((*Bx4 <#j.((a @((A ,E ((M?20%   6(("%49+4 m4-((?x4 e((?  Q((PH*+ ,  �MH((JG <(($/
  ,E<(($+4 q((V).$R U<(($)OF4 ;<((3a�?18     ;<((3a�? 6((HX42? 6((121 ? C<((H'<R 6((?u*? C-((dP$+4 N((j= e((?

     DG SD<(3% })H(3= �(=</ 4k_ y2(.+4 e?  "j)3$+4 Nj= q*B 6H%2)$+4 2t<7$+<R 2#fG 6h`h &>+ U<$)OF4
 \D<L)%5%  QPH*+ 6"%49+4 m4-?x4 e?–  rXC C-dP$+4 <V1G Q+k e?D4   ,g`($+ q=Ex4 &?<I$+<R ~*I)$+4

 @A �C�$+4 U<$)OF4 ;<3a�?19  m4-f1421 )15/1/2001 (W2l$+4 QPR @+4D eB CE<^+4.  
)2 (

         ;<(a4C *+ @Pt-(+4  (#I$+<R 6(1C<L)+4 ,E<($+4 @(A 6"(^^7)+4 ,CD (+4 @A @.+G S\<l*R  12A  "3*+ y2B
 e? 6"O<V.+424/2/97   q+_7/3/97 &"3=<)3+4 q*B �-Hz? .  

)3(
 6MjJ <.R<a }"+_ C<d$+4 S\<l*R  12A  "3+4 y2B :18.  
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C+7!T'( Z+0AS \FBc( C+85IG$ .dYI2 �I�-'( M_S r'A&5.  

C+7!T'( +1!<L ;8E$ ab K7-5 %&'( C+EP{-<' C+2A<#-'( jg] �<=5 .  

 .4+-'( C+!o&,-' +,!=D$ +1S �IG-'( l_-'( C(Z(I`i IT_5* dYI-5317.  

( C+2A<#-'( dYI-5 +-Y      K!$4+"-'( %"0 +"1!<L �A"G_-'( �:(I6'+"S ),<#&-'

318 *319 M<-'( W!YA' +1�<=5*."  

   �""""U3 )""""53*R'( �I""""�-'( M""""_S K""""L C3R""""> R""""U*97-G –6           �53+""""&S

22/9/1997    l"_-'(* Z(4e( �3(A"#S ),<#&-'( C+2A<#-'( ITm* .dYI2 axTS

 K-o&$ C+7!T'( 3(R>( K251 .4+2)1(  

U(I2 \FB K2 K7-5 (g7]*  %7_='( a+-&:V( C+!<-#' zdYI-'( M_='( )=

 )53+6&'( )-78-'( 9!:3 R5*d$ )m*{2 a*RS C+7!T'( 3(R>( )=U(I2 (gY*

 K2 +UFDm( C+SA#G'( )5(RS K2 %m+#$ )'*+,2 WY KL .R!h-'( C+!D#-'( W7S

 %&'( O*Ih'( H5IJ KL M'N* )m*{2 a*RS C+7!T'(* �*I,'( zIs{2

I-'( M_='( +1!<L I0A&5�I�-'( HJ+_2 %0 zdY.  

2 .@!!!B<$)TF4 U<!!$V*+ @!!Pt-+4 �D !!P^+4 :  

      a+-""""o'( +""""1=#<5 %""""&'( )""""!L+-&`V(* )54+""""G&UV( )""""!-]�' I}_'+""""S

 %L+-&`V()2(           )">+B .x"!] r"'i @"!<L Q(I"sV( I"2b W"Y*b R",0 �I"�-'( %0

 %L+-&`V( a+-o<' %_JA'( �*R_G'( %])3(    n+"L I5R"2 @m*{s I5R5 zg'(*

A""&5      @""' )""#S+&'( f'+""G-'( l""!-` I!""E5* z3(4V( 9""<6-'( C(3(I""U g""!h_$ r'

 .+!8'( \+-Lb l!-` %0* �Y+8-'( |R' �*R_G'( W�-5* +1'+-Lb HE_5*  

  

  

  

  

)1( @TD2j+  $M?–  q+Dx4 6IHz+4 6"*$I+4D 6"=-=<.+4 }%F<>f4D Q"d+4–  �C<?1999  6MjJ317  q+4320. 

Berrada Mohamed  Azzedine : les techniques de banque, de crédit et de commerce 

extérieur au Maroc. 

    Editions SECEA 4
ème

 edition. 2000. page. 260.  

)2( SC->+4 |<M+4 C-)/ +4 W<)/ 2p=4 6"$:x4 89: @A &"^j)R ~$I)*+ : @B<$)TF4 U<$V*+ @Pt-+4 �D P^+4 CDE
mDx4 guL+4 6"Pt-+4 6"$P)+4 @A- q+Dx4 6IHz+41997.  

)3( rXC U-=<X 6R<Z$R {12d+4 2"#p+4 qV).$R rpP$+4184-72-1 1C<)R �15  6"=<Z+4 �E<$T1392                     

)27  \-"+-11972(  
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 )""!mR-'( ) W""Gh'(13   I""!1� K""227/7/1972 ( ,  A""T&h2* AS*R""_2 r'A""&5*

        H"!=D$ )"=U(I2 )"-12 W�"T'(  !"&h&S aA"h<7-'( a(A"Le(* �*R_G'( A=U(I2*

 I!1� C+!o&,227/7/1972 @<5R#$ lU* +-Y.  

     W"Gh<' +",=J %"_1-'( IE'( a+-&7S K!2d<2 (Am+Y K�'*16    I"!1}'( K"2

3AYg""-'( ,       )""'*R<' K!#S+""&'( K!=""P+8-'(* )""!2A-#'( C(3(4F""' �A""65 V @""my0

  Z+""_~b %""_1-'( I""E'( a+""-&7S �1!""<L �I""#&'( |I""Be( )""!2A-#'( C+""L+-6'(*

3AYg-'( )=U(I-'+S �12+!U      )"!2A-#'( C+"L+-6'(* )"'*R'( C+,h"> �A"GXS .

�12+1-S n+!,<' )2�F'( C+,hG'( jg] I>+_#' l`I5 +-!0 |IBe(.  

  43(A""2 �""]b K""2  a*I`({""-'( +1#0R""5  zg""'( t(I&""sV( C+""=`(* I""=&#$*

 %L+-&`V( a+-o<' %_JA'( �*R_G'( ,    +"1h!�A$ .4+"Li r'A"&5 %&'(*-   +",=J

 WGh<'30     A"'( �*R_"G'( aAm+"U K"2  %L+"-&`V( a+-"o<' %_J-   +"1#5�A$ *b

 I""!1}'( %""0 .4R""8-'( CV+""8'(* �+=""P�' +""#=$* ;""E_<' +"",0* +1!,8&""E2 r""<L

3AYg-'(.  

      a+-"""o<' %_JA"""'( �*R_"""G'( r"""'i +1$+,8&"""E-' )"""'*+,-'( Z(4b I"""=&#5*

   Z+"",='( r""<L +1$3R""U* +1&2F""P r""<L (I""s{2 %L+""-&`V( , nR""L ab K!""/ %""0

   I"=&#5 C+,8&"E-'( jg1' +1:(4b        +"1_2 %m+"#$ %"&'( C+SA#"G'( I]+"}2 K!"S K"2

 )'*+,-'( ,  I"2e( \+8h&P( W=U +]4RGS )!-8'( C+h>* Z+DLi K!#&5 %&'(* ,

     ;"'+�'( %"0 �&"$ )"'*+,-<' )!'+-'( )!#?A'( 3A]R$ ab CI1�b )SI6&'( ab M'N

 )!653R$ .3AGS , gX&$ �' (Ni K!#2 R/ r'i q<>* +-<Y 4(4d$ +1&LIP ab*

 -' I!S(R"""$ )"""5b +"""1&1`(A ,     a+-"""o<' %_JA"""'( �*R_"""G'( r"""<L K!"""#&5 M'g"""'

 CV*+,-'( CV+/ R>IS M'N* )!<X'( W-L %0 j3*RS p2R_5 ab %L+-&`V(  
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     r""<L .I]+""}'( jg""1' )!=<""E'( C+""P+7#mF' I}_'+""S +1$+,8&""E2 z4{""$ V %""&'(

      \+""-#'( r""<L* )""2+L )h""GS %_JA""'( 4+""G&UV( ,   )h""GS W�""T'( 3(I,&""P(*

 ab M'N )>+B"'(      n+"}_Y K](I"'( q"UA'( %"0 @"!'i I}_5 V %L+-&`V( a+-o

    @"!'i I"}_5 K"7'* ;E80 �:+,'( z4+G&UV( n+}_<' @&5+-/ \FB K2 z4+G&U(

  )54+"G&UV( )!-_&'( W/(I2 WY r<L jI!~x$* j3*4 \FB K2 z4+G&U( n+}_Y

      3+-�&"PV( *b M"<-&'( *b tF1&"PV( *b �+"&mV( *b W!�"T&'+S I2e( H<#$ Z(AP

3+""B4V( *b ")1(    .I""7=-'( )""5+UA'( *b )""!<=,'( )""6'+#-'( %""0 j3*4 ay""0 �""$ K""2*

�12 R` R>I'( )!<B +1S l<Do$ %&'(.  

3 .S-#L+4 U\<7+4 eB &Z$?D �O42V*+ 61-#L+4 6121 $+4 &Z$?  

 nA""",$�O42(((V+4 6(((121 ?   )"""!-!}_&'(* )!#5I"""T&'( �A"""G_'( I!"""o8&S

+--'( nA""PI'(* .I""s+=-'( ;:(I""o'+S )"",<#&-'( )""-!,'( r""<L )=5I""o'(* +""1' )""<~

 )!#5IT&'( �AG_'( g!h_&S +1!'i R1#5 +-Y )�2R'(* W!6E&'( �A,/* )0+o-'(

 \+"""6-'( (g"""] %"""0 )"""!-!}_&'(* ,  9!"""Px$ %"""0 )"""5I5R-'( jg"""] w&"""X$ (g"""7]*

+1' H8&E-'( �<=-'( �+E/ )!h!Y* +1:+L** )=5Io'(.  

 +2b  6(?<I+4 6(P1u7+4      -'( C+"!<-L g"!h_$ %"0 r"<6&5 +]3*R"0   )"!2A-#'( )"!'+

        Z(4x"S )",<#&-'( *b +"]I!v* nA"PI'(* ;:(I"o'( W!"G8&S )",<#&-'( M<$ Z(AP

 n+"""#'( a�+"""X'( �"""] K5g"""'( +1!="""P+82  H"""5IJ K"""L M"""'N* )"""!2A-#'( C+""",h_'(

�+=,'(* %-!<UV( a�+X'(* zA16'( a�+X'(*.  

       k<""E'( K!""S W""Gh'( bR""=2 �+""Pb r""<L nA"",5 +""-1_2 R""/(* W""Y W""-L* ,

R8$ r'A&$ r'*e+0 )=5Io'( @!<L ;E&8&P zg'( �+Pe( R5)Z+LA'( ( �$  

  

  

  
)1 ( � ~R<3+4 0T2$+4 SC->+4 |<M+4 C-)/ +418.  
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    )=5I"""o'( �"""<=2 �+"""E&/( r'A"""&$))!h"""G&'( ( ,    )"""-12 r'A"""&&0 )"""!m+�'( +"""2b

  )=5I"o'( �FX&P() W!"G8&'( (      V �+"E8'(* R"5R8&'+S nA",5 K"2 ab r"_#-S

  W!""G8&'+S nA"",5 ,  f!8""> 9""7#'(* ,  )!0+h""T<' +m+-""? M""'N* ,  M""'N �""v3*

r'i a+0R15 +-1my0       +"1_2* +1$+,8&"E2* )"'*R'( aA"54 a+-"? A]* R/(* r2I2

CV*+,-'( r<L )=$I&-'( M<$.  

 )'*+,-'( )!#?AS �<L r<L +#2 a+mA75 W2+7&-'( (g] +-1<-L %0 +-1mb*

 )54+G&UV(*  )!'+-'( , \FB K2 +2i 4R8&5 )=5Io'( Z+L* ab V*b 3+=&L+S

' )#?+X'( I>+_#<' )!`3+X'( C(Is{-'(* I](A}'( \FB K2 *b )=5Io<

 )=P+8-'( n+}m r<L Z+_S +2i �&5 nd<-'( r<L )=5Io'( �I0 ab +-Y 3(IUc(

%0(d6'( I5R,&'( 3+Ji %0 *b . nRL *b )=5Io'( W!G8$ ab 3+=&L+S +!m+~*

 @2RL K2 )'*+,-'( �+#&m( |R2 KL �=_5 RU +1<!G8$ , Z(ISc( I=&#5 (g1'*

,hG'( %0 )Y3+T-'( u*Is K2 %=5Io'()!2A-#'( C+)1(  nFLi a+Y �$ K2*

 @2+1-S @LFD?( %0 �12 R` (I2b C+!D#-'( jg1S )53+6&'( )-78-'( 9!:3

 WGh<' +,=J548  C n K2 , )'*+,-'( %0 z3*Io'( I!!�&'( .IJ+U .4+!,'*

 I]+}2* W<X'( K2+7-S C+16'( jg] K2 @�' I7=-'( nFLc( )DP(AS

 C+SA#G'( ,3(4i l2 3*+8&'( ab Ni ab @mxs K2 )2+#'( )_5dX'(* ;:(Io'( .

 �#S +1S I-$ %&'( )=#G'( C+!#?A'( r<L )53+6&'( )-78-'( 9!:3 l<D5

 aA75 K!/ )#`(I-<' )#5IE'( .IDE-'( tA<P )'+/ %0 +>AGB CV*+,-'(  

  

  

  

  

  

)1 (
       DG ,4C<(H$+4 DG yD2(I+4 �(*t ~(12t e(B g4-(a 6"?-$I+4 ;<.j^+4 @A 6/C<d$*+ }=G <$*B
      i2(t e(? 6P(a e(? &(XG 9P? 6$*3? ,E<#f SC4En4 {*$+4 rV1 UG e"I)1 6"KD<j)+4 ,2z3$+4

A &M? @A YR<.+4      (PB DG 6("=-=<X 6("O<HT 6"I(KD @A  T-1 NA<P)$+4 UoR �HZ% 6H12V+4 y2
    ,E<(($+4 @((A ,C2((.$+4 ;<=<$((V+4 [ ((X }((=oR g4Ex4 [ ((B25    {((*>$+4 �((a<M$+4 <((:421 @(()+4 @((:D

  6("A</ <(#=G &"^M)+<R-   E4-($+426-49-62-71     r(XC [-(a2$+4 e(?2.98.482    @(A CE<(^+430 

 2H$((aE98     [42((R_ m<>((fGD wD2((f  ((1 M)R     6((.*I)$+4 ;<"((V).$+4 Y((IR 49((/D 6((+D +4 ;<.j((J
 <:2"R %D <#)HX42$R– |. E B C4654  �1C<)R7/01/99  �12.  
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 *b +1'F�&P( KL [UA&'( *b )'*+,-'( KL %<X&'( )'+/ %0 W82 +1'

*b %mAm+,'( +1<7s I!!�$  .+0A'()1(.  

4 .6!!!?<!!I+4 6!!R<!!"P+4  :)2(  

 �U3 aAm+,'( �R/b95-53  )S+!_'( �+1` )53+6&'( �Y+8-'+S H<#&-'(

 )8?(* )hGS +1$+>+G&B( 4R85 �' @mb Vi �Y+8-'( jg] |R' )2+#'(

 r'i %L(R'( %'+8'( @`A&'( l2 +!T-$ zI`d'( a(R!-'( %0 )>+B* )85I>*

+#'( )S+!_'( 3*4 K!!<$ �Y+8-'( jg] n+2b )2 , n+}_'( nA1h2 3AD&' I}_'+S*

 n+#'( n+}_'( W-T5 f=>b zg'(* +1<BR$ a(R!2 %0 �78&5 zg'(* n+#'(

 %:+-8'(L’ordre Public de Protection  * %1!`A&'( n+#'( n+}_'(

L'ordre Public de Direction  )3( , K2 WBR&'( �+Pb r<L nA,5 Ni

BR&'( 9!'* �5A,&'( W`b;!]I&'(* O4I'( W`b K2 W.  

 +1J+=$3V )'*+,-'( )SA#> +5+oU %0 )!<` .3AGS 3*R'( (g] I1}5*

 n+#'( n+}_'+S , .IDE2 f&0 ;<J H/ )2+#'( )S+!_<' OIT-'( f_2 (g1'*

 )SA#G'(–  .4+-'(563  .3+6&'( )m*R2 K2–  I=&#$ H<D_-'( (g] K2*

 +5+o,'( jg] %0 +!E!:3 +0IJ ,+=&L+S* �$ K2* 9!:I' %LAD&'( W-#'( ab 3

 .4+-'( �+Dm %0 )53+6&'( )-78-'(548  KL \d#-S �&5 ab K7-5 V C n K2

 *b +1<G$ %&'( C+2A<#-'( �AGXS +]Z(3� zR=$ RU %&'( )2+#'( )S+!_'(  

  

  

  

 RU zg'( H!E_&'( \FB K2 *b |IBe(* )�����_!h'( K!S +]+,<&$ %&'( C+!7T&'(

!_'( K!S* +1_!S aA75 M!T'( +5+oU �AGXS )54+#'( �Y+8-'( |R' )2+#'( )S+  

)1(
  ,E<$+444  rXC U-=<.+4 e?85-30 6A<V$+4 6$".+4 q*B 6H12V+4 y2jR.  

 ,E<$+4D42  U-=<X e?86-24 ;</2d+4 q*B 6H12V+<R ~*I)$+4.  

 ,E<$+4D108  U-=<X e?89-17 &' +4 q*B 6?<I+4 6H12V+<R ~*I)$+4.  
)2(

  &"J<j)+4 e?  1u$*+ ,   6(L"$s  ("L$+4  HB k<)a�+ 6+<.? 2p=4 "      6(?<I+4 6(R<"P+4 CD (+  (1 L+4 [-(#j$+4
 61C<L)+4 r/<M$+4 [<?G "   ;<(a4C *+ @Pt-(+4  #I$+<R 61C<L)+4 r/<M$+4 ,<V.+ 6"H1C )+4 ,CD +4 @A �B\D

 [-((1 6"O<((V.+413/7/2001 –  m-((b cD4\  (($M? k<)((ax4 6((+<.? 49((/D : r/<((M$+4 [<((?G 6((?<I+4 6((R<"P+4 CDE
      ;<(a4C *+ @Pt-(+4  (#I$+<R 6(Z+<Z+4 ,2()j+4 61C<L)+4 ,E<$+4 @A 6"^^7)+4 ,CD +4 @A �".+G @)+4 61C<L)+4

6"O<V.+4. 
)3(

  SE<^)XF4 [<I+4 [<pP+4 [-#j? @A &"^j)R 2p=4 :    

FARGAT (Gérard)   - L’ordre Public économique – Edition LGDJ 1963  
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 W6E'( )8<G2 K2 CV*+,-'( )!#?* Z(I,&P( \FB K2 *b )m*{2 a*RS

 �#S %0 CV*+,-'( QIJ K2 )YAE--'( )=P+8-'( n+}&m( |R2* z3+6&'(

 )!mR-'( .IDE-'( aAm+U K2 )#P+&'( .4+-'( 3+Ji %0 +1!<L )'+8-'( C+h<-'(

A'( K2 +]I!v* z4+G&UV( n+#'( n+}_'( a+-? 3+Ji %0 +1' )/+&-'( W:+P

 @!<L �+h8'(* , Z+oLb K-? .I?+/ )2+#'( )S+!_'( aA7$ ab KE8&E5 (g1'

 OIT-'( ab \+8'(* W<X'( K2+72 �<#5 K2 IB� aA7$ V r&/ R>I'( )!<B

)!L+-6'( .IDE-'( f&0 ;<J +1'AB.  

'( )-78-'( |R' )2+#'( )S+!_'( aA7$ �$ K2* %0 +2+] (3*+82 )53+6&

 C+!/FG'(* C+!m+72V( qh�* +2 (Ni )'*+,-'( C+SA#> R>3 )!<B

 +1' )'AX-'( , )-78-'( )P+:IS +1DSI5 zg'( H!E_&'(* )UF#'( q<�&P(*

 WBR&'( %0 +1,/ *b z3+6&'( W6E'( C+!D#2 r<L OFJV( %0 +1,/*

%0 @h�A$ ab K7-5 zg'( )?*I#-'( +5+o,'( %0 z4(3V(  I!0A$*  O+-6&P(

 )!<X'( W-L %0 .R!h-'( C+!D#-'()1(.  

5  .N!"OC 6!M*^? 6!R<)/ ]!HV+4 � !+ 6!!$>M$+4 6!!!1C<L)+4 :  

 C+!/FG'( \FB K2 )53+6&'( )-78-'+S k=o'( )S+&Y )!-]b �I=$

 r<L aA7$ Ni )'*+,-'( �+#&m( )`34 .I!�Y +m+!/b 97#$ %&'(* +1' )/A_--'(

#-'( l!-6S �<L R>I'( )!<B W-L %0 .R!h-'( C+!D , W6P \FB K-0

 )!}h8&'( C(Z(I`c(* Z(4e+S I2(*e( (gY* Z+0A'( nR#S C+`+6&/V(  

  

  

  

  
)1(

  &"J<j)+4 e?  1u$*+ 2p=4 :       �-(K-? @(A {(12'4  ("$M+4  (HB  "(3+4 <#R [ .% @)+4 84C-)/ +4 6bD2tG
 6+D<.$+4 ;<R-IJ 6L+<I$+ @R2l$+4 U-=<.+4 @A  1 L+4 @O<V.+4 CD +4–   */ mDx4  ($M? 6(I?<T   [-(*I+4 6("

  �H((3+4 [-((1 �((dX-= @(()+4D , ((T-R 6(("B<$)TF4D  61E<((^)XF4D 6(("=-=<.+42  �C<((?2002  e((? ;<Mj((^+4
331  q+_374.  
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 aA5R'( a+-o' )'*+,-'( R? .34+G'( , )<6E-'( aA]I'(* C(�+!&2V( (gY*

 )'*+,-<' )54+G&UV( )!#?A'( r<L QAUA'( +1_7-5 )53+6&'( \A>e( r<L  

IJ KL )'*+,-'( lU(* R!E6$ %0 +1h!�A$* C+2A<#-'( jg] WY l!-6$ H5

 R>I'( )!<B W-L Z+_~b , �+1`* )!2FLi )<!P* k=o'( )S+&Y I=&#$ �$ K2*

 C+!D#-'( WY +1!0 ;G$ %&'( .+_,'( @mb 3+=&L+S z4+G&U( C(3+=X&P(

 )'*+,-'( 4AY3 *b 3+]4�( KL )�=_-'( C+2A<#-'(* ,r<L 3*R'( (g] *R=5* 

 .3(4c( qY34b zg'( z3+6&'( W6E'( )8<G2 \FB K2 �AGX'(

)53+6&'( �Y+8-'( %0 )�'+='( @&!-]b )5dYI-'(  , jR5*d$ %0 qLIT0

 +1_!!8$* C+2A<#-'( \*(R$ )!<-L W!1E&' .I>+#-'( )!$+2A<#-'( )-}me+S

 �5R8$ p1_' .I5+E2 +!<#'( C+16'( K2 +1!<L )=U(I-'( kE=' \+6-'( f&0*

3(4i H!,8$* .4A6'( a+-o' \R#'( .3(�* @!0 qLIs zg'( Z+o,'( .

)!0+hT'(.  

6 .N!"OC 6!$>M$+4 6!1C<!L)+4 :  

 )!'+-'( )!#?A'( KL C+2A<#-'( )53+6&'( )-78-'( 9!:3 %<6&E5

 C+mA72 WY r<L )2+#'( @&S+U3 kES \FB K2 CV*+,-<' )54+G&UV(*

 WY +1$+m+B %0 ;G$ %&'( )53+6&'( )-78-'( )!mA5R-S ),<#&-'( C+2A<#-'(

CV*+,-'( )!_:(4* . \FB K2 +]d!YI$* C+2A<#-'( jg] O+-6&P( @_7-5*

 z3+6&'( W6E'( )8<G-' @S nA,5 zg'( �:(R'( R,h&'(* .I-&E-'( )=U(I-'( ,

 +]3RG5 %&'( )!}h8&'( C(Z(I`c(* Z(4e+S I2(*e( \FB K2 (gY* ,

K2 *b g!h_&<' +!?+U M'gY @&hGS*  %?+,'( +1DE=5 %&'( )!#?A'( \FB

@2+2b g!h_&'( C(Z(I`i l=&&S [<7-'( .  

 @<-L \FB K2 +2i CV*+,-'( )'+/ �I,&E5 )53+6&'( )-78-'( 9!:I0

 %2A!'( @*'4 +4 )-78-'( WB(4 jIs+=5 zg'( , C(A_U I=L *b6"TC<'  W7T$
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 R>I'( )!<B C+mA72 %U+S , C+D<E'( 3+Ji %0 +1<Y WBR$ %&'(* @' )'AX-'(

 )'*+,-'( +1T!#$ %&'( W<X'( I]+}2 KL I7=-'( 3+=X&PF' , (g1' +-' M'N*

 )!-]b K2 %<=,'( 3+=X&PV( , )'*+,-'( .+!/ %0 K2d'( W2+L 3*R' I}_'+S* ,

 A8m �VdmV( IJ+X2 +1=_65 RU )'*+,-'( j+6$ ;P+_-'( 3(I,'( N+X$( ab Ni

* ;U(AL +1!,5* )!L+-6'( .IDE-'( f&0 l0R'( KL [UA&'( )=�2)1 ( , ab +-Y

 )'d#'( M0 W`b K2 A] \+6-'( (g] %0 )53+6&'( )-78-'( 9!:3 WBR$

 )!<B(R'( .d1`e( 3*4 K2 9�5 aA75 RU zg'( )'*+,-'( 9!:3 KL .R/A'(*

 )'*+,-'( )8<G2 H!,8$ n*I5 f=>b %:+o,'( W-#'( ab* )>+B  @&'*+,-'

+,-'( )8<G2 9!'* r'*e( )`3R'+S \*)2(.  

 Vi )'*+,-'( 9!:3 KL )'d#'( M0 )53+6&'( )-78-'( 9!:I' r$x&5 K'*

 3*R'+S I!Be( (g] )!LA&' +-1_!S W>(A&'(* a*+#&'( 3AE` R2 \FB K2

 zg'(* )53+6&'( )-78-'( 9!:I' R_E-'( 4A1#-'( I!v R5R6'( z4+G&UV(

)-5R,'( )5R!<,&'( j3(*4b KL +53g` [<&X5 , \FB K2 (gY* C(34+=-'(

 *b )_J(A-'( )'*+,-'( N+,mi %0 )-]+E-'( r'i )04+1'( )UFX'(* )L+6T'(

 z4+G&UV( Z+-_'( H!,8$ r'i A=G$ %&'( )_JA&E-'( , R!,$ .3*I? l2

 )53+6&'( )-78-'( 9!:3 6z3H?D 6+u)7?  T ;<"*>dR , &IA EDEC k<7%4D

6"+<Ij+4D 61 L+4D 6123+4D 6B23+<R r3)%.  
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)1(
     6(($>M$+4 q((+_ C<((H'x4 m-((JD �(("X-% 6(("$:G @((A 2((p=4 :    (("$M+4  ((HB  "((3*+ 84C-)/ ((+4 6((bD2tG

 6MjJ e? <.R<a <#"+_ C<d$+4 {12'G61  q+_64.  
)2(

   <L)+4 i<P�)(aF4 6($>M? C42X      �1C<()R CE<(^+4 g<(V"H+4 C4 (+<R 6(1C22/12/2000     r(XC {(*$+4 @(A
2047/2000/11E B �M%2730. 


